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Cooperation with IKB

Hypoport and IKB start a cooperation in the field of corporate finance. While IKB will bring in its extensive
product and sales competence Hypoport’s subsidiary fundingport will contribute its credit platform for
SMEs. IKB will take a 30% stake in fundingport. IKB, one of the leading SME lenders in Germany, will
contribute its long experience in SME lending, in particular in the area of public program loans. According
to the press release IKB will establish a new sales channel and offer a significant volume of additional
corporate finance deals through the funding platform. With IKB fundingport wins an experienced partner
in SME lending and can offer its customers thus access to a new strong lending partner. We see the
cooperation positively as IKB as an experienced SME lender should help Hypoport to win additional
customers for fundingport and increase the volume of the platform. Last but not least, fundingport should
benefit from IKB’s know how and long experience in SME lending. We stick to our Buy recommendation
with a target price of EUR 520.

Dr Philipp HaRler CFA
+49 69 58997 414, philipp.haessler@paretosec.com

Pareto Securities AS has been paid by the issuer to produce this research report. This material is considered by Pareto Securities to qualify as an acceptable
minor non-monetary benefit according to the EU MIFID 2 directive.

For disclosures on relevant definitions, methods, risks, potential conflicts of interests etc. and disclaimers please see
www.paretosec.com. Investment Recommendations should be reviewed in conjunction with the information therein. When
distributed in the US: This document is intended for institutional investors and is not subject to all of the independence and

disclosure standards applicable to equity/debt research reports prepared for retail investors. This material is considered by Pareto
Securities to qualify as an acceptable minor non-monetary benefit according to Directive 2014/65/EU Article 24 (7)(8) and

Commission Delegated Directive 2017/593.
This report is generated for Jan H. Pahl

9 Dec 2020 1(1)



